LEE & Q1 2021

ASSOCIATES
COMMERCIAL REAL ESTATE SERVICES FORT MYERS: FL

INDUSTRIAL MARKET OVERVIEW
CLAIRE SEARLS, Director of Research

The Cape Coral-Fort Myers MSA had one of the highest annual job growth
ratesinthe state for construction employmentwith a2.1%year-over-year (YOY)
increase. The transportation, warehousing and utilities industries recorded a
3.2% increase in YOY growth. High rental rates are still anticipated as quality
space is brought to the market. However, as new supply is delivered it may
place upward pressure on the vacancy rate, which ended first quarter 2021 at
4.2%. Leasing activity was strong with more than 361,000 sf signed. Demand
for industrial space in Fort Myers is unyielding with market fundamentals in
place to support another solid year for 2021.

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020
A NetAbsorption SF 300,127 269,999 170,554 179,148 53,499
A Vacancy Rate 4.2% 4.1% 4.3% 4.8% 3.7%
A Avg NNN Asking Rate $9.39 PSF $9.24 PSF $8.88 PSF $8.78 PSF $8.64 PSF
¥ SF Under Construction 364,615 678,706 744,506 646,671 830,659
A Inventory SF 34,840,448 34,412,957 34,302,357 34,206,757 33,779,173
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
?:igggjétleLfne 25,930 SF ggéS(?gllg)g!g Brooﬁtilna; EZiZTQg;iig 'CLoLchipany Class B
ForMyers FL 20,900 5F 7500 poF Soutwest Dispossl, Inc Class C
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
zngL;ng‘;fve”“e 384485F  stGroup Properties, Lee Health Medical
;3§5,\1A;::§|0:E Loop 34,797 SF Knott Realty Group Zing Quality Furniture, Inc. Furniture Stores
;thol\/llgler:tste Court 23,847 SF 7920 InteLrLséate Court Goodwill Retailer
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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