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Employment in the Fort Myers Retail Trade industry was down 5.0% 
year-over-year (YOY). Total leasing volume decreased 34% from twelve 
months ago. This is evidenced in the reduced asking rents across most 
of the Lee County/Fort Myers region. However, this may give tenants 
an opportunity to find higher-quality space. The outlook for the retail 
sector in Fort Myers is positive, nonetheless as a strong tourism-driven 
market. Investors still poured capital into the market with first quarter 
2021 sales volume totaling more than $71M and approximately 345,000 
square feet traded.

FORT MYERS, FL

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

16970 Alico Mission Way
Fort Myers, FL  20,827 SF Philips Edison &

Company NonStop Fitness Physical Fitness 
Facility

4350 Fowler Street
Fort Myers, FL  13,851 SF ECI Healthcare

Properties, LLC Centerstone Non-Profit Mental 
Health Organization

4220 Cleveland Avenue
Fort Myers, FL  4,900 SF Miracle Plaza FM LLC SJC Boxing Physical Fitness 

Facility

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

6900 Daniels Parkway
Fort Myers, FL  112,003 SF  $15,500,000

$138.00 PSF
Forge Capital Partners

Stiles Retail Group Multi-Tenant

5598 & 5612 8th Street West
Lehigh Acres, FL  22,187 SF  $2,300,000

$104.00 PSF
Properties of S & O, LLC

Berkshire Acquisition LLC Multi-Tenant

12031 Bonita Beach Road 
Bonita Springs, FL  12,140 SF  $6,891,000

$568.00 PSF
Nisa Bonita, LLC

Bonita Springs 6 LLP Multi-Tenant

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020

▲     Net Absorption SF  885,775  292,732  33,242  91,743  (13,321)

▼     Vacancy Rate 4.3% 5.2% 5.6% 5.8% 5.6%

▲     Avg NNN Asking Rate  $17.69 PSF  $17.67 PSF  $17.61 PSF  $17.56 PSF  $17.46 PSF

▲     SF Under Construction  226,223  110,263  188,912  247,903  241,833

▲     Inventory SF  48,289,754  48,258,727  48,151,578  48,077,864  48,022,297

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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