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South Florida Multifamily is experiencing a boom dominated by 
mostly private investors which account for nearly 60% of transactions 
in the last 12 months. We are seeing shortage of available inventory 
and growing confidence in multifamily assets because of its strong 
performance during the throws of the pandemic. The lenders feel just as 
confidence with aggressive debt options further fueling the market. The 
performance multifamily asset have shown rents increase from 2020 to 
2021 to recover from stagnant rents during 2020 due to the pandemic, 
plus increase in already high occupancy rates.

TOP SALE TRANSACTIONS BY SF SALE PRICE NUMBER OF UNITS BUYER / SELLER

3501 S Federal Hwy
Boynton Beach, FL  $143,000,000 456 The Dermot Company

Heitman LLC

33 E Camino Real 
Boca Raton, FL  $97,334,722 235 Morgan Properties

Star Real Estate Ventures

2300 N 29th Avenue
Hollywood, FL  $91,700,000 336 Cortland

J.P. Morgan Chase & Co.

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

JP Morgan  $246,100,000 

Starwood Capital  $225,000,000 

Star Real Estate Ventures  $212,000,000 

Mill Creek Residential  $180,000,000 

 Invesco Real Estate  $180,000,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Sterling Equities  $341,900,000 

Cardone Capital  $264,700,000 

Morgan Properties  $212,000,000 

Olayan Group  $212,000,000 

 Northwestern Mutual  $180,000,000 

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020

▲     Absorption Units 12 Mo. 5,907 5,253 3,737 317 2,730

▼     Vacancy Rate 5.9% 6.6% 6.8% 6.7% 5.8%

▲     Asking Rent/Unit  $1,636  $1,593  $1,571  $1,563  $1,573

▲     Inventory Units  495,597  492,568  488,170  483,610  478,655 

▼     Units Under Construction  23,922  24,468  27,083  29,214  31,181

https://www.lee-associates.com/people/?terms=jacocks&broker=88930
https://s3.amazonaws.com/buildout-production/users/62380/bio.pdf?1589399314
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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