
Q2 2021  

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.

OFFICE MARKET OVERVIEW
ALEX KUNIEGA, Senior Associate

The Columbus office market recorded a third straight quarter of 
negative net absorption while an increase in sublease space has 
driven the vacancy rate to above 9%. The second quarter saw the 
largest office sale in Columbus history with CoverMyMeds selling the 
first of their two-building headquarters for $120MM to Qatar First 
Bank. Construction remains active with the Arlington Gateway project 
underway and various other developments around the city ongoing. 
BMW Financial Services preleased the first building in the Grandview 
Crossing development, taking up 120,000 SF total.

COLUMBUS, OH

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1400 City View Drive
Columbus, OH  120,000 SF Thrive Companies BMW Financial Auto Financing

1325 W. Lane Avenue
Columbus, OH  33,874 SF Continental Real Estate Northwestern Mututal Financial Services

1325 W. Lane Avenue
Columbus, OH  19,889 SF Continental Real Estate First Merchants Bank Banking

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

1440 Granville Road
Newark, OH  325,779 SF  $2,300,000

$7.06 PSF
Newark City Schools

Aniketos Capitol Management Class C

910 John Street
Columbus, OH  218,000 SF  $120,000,000

$550.46 PSF
Qatar First Bank
CoverMyMeds Class A

6480 Busch Boulevard
Columbus, OH  111,778 SF  $3,000,000

$26.84 PSF
Wupek Properties
Grubb Properties Class B

MARKET INDICATORS Q2 2021 Q1 2021 Q4 2020 Q3 2020 Q2 2020

▼     12 Mo. Net Absorption SF  (1,271,498)  (1,080,932)  (786,146)  38,328  (390,887)

▲     Vacancy Rate 9.4% 8.9% 8.4% 7.8% 7.8%

▲     Avg NNN Asking Rate  $21.20  $21.18  $21.05  $21.10  $21.11 

▼     SF Under Construction  1,195,073  1,391,316  1,217,812  1,018,837  841,665 

▲     Inventory SF  112,117,976  111,921,733  111,887,752  111,742,592  111,468,826 

https://www.lee-associates.com/people/?terms=kuniega&broker=25693
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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