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The Columbus retail market recorded its first positive net absorption in
a year. Vacancy rates are still steady at 3.6% while average asking rates
have slightly increased to $16.62 PSF. Consumer spending in the retail
sector continues to see growth and while online shopping is still high,
in-person shopping has started to increase again. Brick-and-mortars
will need to adapt to the ongoing e-commerce growth. We expect to
see retailers shift to a blend of online and in-person shopping since the
pandemic has changed consumer behavior.

MARKET INDICATORS Q2 2021 Q1 2021 Q4 2020 Q3 2020 Q2 2020

A 12 Mo. Net Absorption SF 272,347 (80,513) (267,476) (247,668) (80,314)

< > Vacancy Rate 3.6% 3.6% 3.8% 3.8% 3.7%

A Avg NNN Asking Rate PSF $16.62 $16.37 $16.36 $16.25 $16.24

A SF Under Construction 299,349 260,728 258,305 323,158 240,443

A Inventory SF 121,539,935 121,537,676 121,500,099 121,404,702 121,368,020
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
g}igSeBéﬁtééerlace 30,583 SF i;gzglggg Spirit gg:lit;dcoasssal, Inc. Single-Tenant
1o a0 Ao Corp
o st o soos o
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
gﬁ?ﬁ?ﬁf irestpointe Plaza Drive 55,000 SF CASTO Hobby Lobby Arts/Crafts
éiﬁg—:::%lnorse Road 32,000 SF City of Columbus Big Lots Department Store
iiltsh,?’gﬁ Street 31,200 SF ?j?)rrf)ifaetiacltrzl Big Lots Department Store
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