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With limited availability and continued demand for warehouse and 
distribution facilities, pre-leasing activity has surged causing vacancy 
levels to remain at a record low level at 0.79%. The IEW continued the 
year with positive net absorption standing at ±2 million square feet for 
the quarter. With a strong amount of activity, the IEW led the way with 
gross activity this quarter at over ±16.2 million square feet. With demand 
outpacing supply, another 77 buildings totaling ±8,168,618 square feet 
are currently under construction.

MARKET INDICATORS Q2 2021 Q1 2021 Q4 2020 Q3 2020 Q2 2020

▼     Net Absorption SF  2,026,747  3,474,648  4,947,720  3,488,083  37,848 

▲     Vacancy Rate 0.79% 0.69% 0.96% 2.10% 2.70%

▲     Avg NNN Asking Rate PSF  $13.19  $12.47  $9.84  $8.45  $8.22 

▼     SF Under Construction  8,168,618  8,534,952  8,849,513  6,891,988  8,238,178 

▲     Inventory SF  334,105,449  332,040,445  329,887,722  325,354,362  323,801,350 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

Mission Distribution Center – Bldg 2
Ontario, CA  741,458 SF Prologis Noble House Home Furnishings Retailer

Goodman Logistics Center – Bldg 1
Fontana, CA  639,473 SF Goodman Walmart Retailer

DCT Slover Logistics Center II
Fontana, CA  610,120 SF DCT Industrial Distribution Alternatives Professional, Scientific, 

and Technical Services

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

5600-5656 Airport Drive
Ontario, CA  1,631,743 SF  $345,000,000

$211.43 PSF
Costco Wholesale

CenterPoint Properties Class B

Horizon Business Park - Building 3
Jurupa Valley, CA  134,500 SF  $32,500,580

$241.64 PSF
Rexford Industrial Realty

Investment Building Group Class B

11246 Jersey Blvd
Rancho Cucamonga, CA  102,086 SF  $17,500,000

$171.42 PSF
Excelsior Partners
Irwindale Partners Class A

https://www.lee-associates.com/people/?terms=angelica&broker=15608
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
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© Copyright 2021 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com


	Table of Contents
	Industrial Overview
	Industrial - AZ, Phoenix
	Industrial - CA, Inland Empire West
	Industrial - CA, LA South Bay
	Industrial - CA, Orange County
	Industrial - CA, Stockton / Central Valley
	Industrial - FL, Miami
	Industrial - GA, Atlanta
	IIndustrial - IL, Chicago
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Dallas / Fort Worth
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - AZ, Phoenix
	Office - CA, LA - San Gabriel Valley
	Office - CA, LA - Tri-Cities
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - NY, New York City
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle
	Office - WI, Madison

	Retail Overview
	Retail - CA, LA - Tri-Cities
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - IL, Chicago
	Retail - NC, Durham
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Ft. Myers
	Multifamily - FL, Miami
	Multifamily - FL, Naples
	Multifamily - NC, Durham
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00. Back Cover.pdf
	Table of Contents
	Industrial Overview
	Industrial - AZ, Phoenix
	Industrial - CA, Inland Empire West
	Industrial - CA, LA South Bay
	Industrial - CA, Orange County
	Industrial - CA, Stockton / Central Valley
	Industrial - FL, Miami
	Industrial - GA, Atlanta
	IIndustrial - IL, Chicago
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Dallas / Fort Worth
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - AZ, Phoenix
	Office - CA, LA - San Gabriel Valley
	Office - CA, LA - Tri-Cities
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - NY, New York City
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle
	Office - WI, Madison

	Retail Overview
	Retail - CA, LA - Tri-Cities
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - IL, Chicago
	Retail - NC, Durham
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Ft. Myers
	Multifamily - FL, Miami
	Multifamily - FL, Naples
	Multifamily - NC, Durham
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 



