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OFFICE MARKET OVERVIEW
COLLEEN CAREY, Founding Principal

There was a modest increase in negative net absorption across the Tri 
City Office market with basically no movement in asking lease rates 
and a 4% increase in vacancy rates. There were 3 significant lease 
transactions-and one large $(61.5M) sale transaction --all in Burbank. 
Pasadena is pondering a zoning code change that will allow multi family 
development in certain areas of the city dominated by Class A Office as 
a way to allow those property owners to adapt and convert all/part of 
their significant office vacancies to multi- family use-a winning idea in 
the purview of most.

LA - TRI-CITIES, CA

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

3333 W Empire Avenue
Burbank, CA  40,675 SF Worth Real Estate 

Group Undisclosed Undisclosed

2901 W Alameda Avenue
Burbank, CA  13,681 SF Pendulum Property 

Partners Critical Content Professional, Scientific, 
and Technical Services

2350 Empire Avenue
Burbank, CA  12,452 SF UBS Realty Investors, 

LLC Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

The Link - 2901 W Alameda Avenue
Burbank, CA  124,785 SF  $61,500,000

$492.85 PSF
Pendulum Property Partners

Fortress Investment Group, LLC Class A

MARKET INDICATORS Q2 2021 Q1 2021 Q4 2020 Q3 2020 Q2 2020

▼     12 Mo. Net Absorption SF  (94,706)  (40,863)  (233,121)  53,725  168,324 

▲     Vacancy Rate 13.8% 13.3% 13.1% 12.0% 11.5%

▼     Avg FSG Asking Rate PSF  $41.28  $41.52  $41.16  $40.92  $41.28 

◀ ► SF Under Construction  1,105,750  1,105,750  1,105,750  1,105,750  344,817 

◀ ► Inventory SF  19,976,986  19,976,986  19,976,986  19,976,986  19,937,919 

https://www.lee-associates.com/people/?terms=carey&broker=22155
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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