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WILLIE CANDLER, Research Associate

Nashville, similar to the rest of the county, is experiencing a decline in 
leasing activity for office space. Vacancy has risen to 10.2% and with the 
uncertainty of the economy; however, expansions announced by Amazon 
and Oracle will bring several thousand new employees into Downtown 
over the next several years. Amazon has started construction on a second 
tower and Oracle has a 10 year building horizon for their new campus. 
Boosting not only worker traffic, but also bringing additional businesses 
providing services to them. Nashville is posed to become a regional 
powerhouse in the southeast. 

NASHVILLE, TN

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

315 Deaderick Street
Nashville, TN  138,000 SF Shorenstein Properties 

LLC UBS Financial Services 

201 Platform Way S
Nashville, TN  105,000 SF Southwest Value

Partners Enterprises Pinnacle Financial Partners Financial Services 

200 Powell Place
Brentwood, TN  50,000 SF Crestview Funds American Addiction Centers Addiction Treatment

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

1 Lifeway Plz
Nashville, TN  279,770 SF  $95,000,000

$339.56 PSF
Rubicon Equities/ Meritage Group

LifeWay Christian Resources Class A

2 Vantage Way
Nashville, TN  111,090 SF $16,500,000

$148.53 PSF
The Sason Organization

TPG Capital Class C

490 MetroPlex Drive
Nashville, TN  111,090 SF $6,000,000

$70.91 PSF
OakPoint Real Estate
HCA Healthcare Inc. Class C

MARKET INDICATORS Q2 2021 Q1 2021 Q4 2020 Q3 2020 Q2 2020

▲     12 Mo. Net Absorption SF 48,271 (1,309,489) (769,849) (472,560) (33,425)

▲     Vacancy Rate 10.2% 10.0% 8.8% 8.3% 7.3%

▼     Avg NNN Asking Rate  $28.48  $28.50  $28.60  $28.45  $28.56 

▼     SF Under Construction 3,193,681 3,410,361 3,390,304 3,495,812 4,565,336 

▲     Inventory SF 98,633,783 97,255,980 97,099,648 96,829,276 95,582,761 

https://www.lee-associates.com/people/?terms=candler&broker=93944
https://s3.amazonaws.com/buildout-production/users/15464/bio.pdf?1566229805
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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