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The Central Valley enjoyed a very strong Q3 2021 demonstrated by
record setting absorption and additional institutional investment
acquisitions. Overall vacancy decreased and lease rates continued
their steady increase while we prepare to welcome upwards of 8million
square feet of new inventory in the coming months. Warehousing,
distribution and transportation/logistics continue to dominate the active
requirements in the market, putting a premium on truck yards and/or
facilities that can accommodate large trailer yards on-site.

MARKET INDICATORS Q3 2021 Q2 2021 Q1 2021 Q4 2020 Q3 2020
A 12 Mo. Net Absorption SF 4,118,399 688,427 2,008,852 (352,053) 1,885,758
¥ Vacancy Rate 6.0% 6.6% 6.3% 6.1% 5.9%

A Avg NNN Asking Rate PSF $6.96 $6.60 $5.86 $5.77 $5.58

<« » SF Under Construction 8,148,212 8,148,212 2,857,537 4,433,117 3,354,147
< » Inventory SF 190,620,125 190,620,125 188,850,118 186,968,300 186,567,960
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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