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Demand for high-cube industrial space continues to drive the Inland
Empire West Industrial Market as a record-setting 10.7 million TEU's
passed through the Port of Los Angeles in 2021, driving the vacancy
rate for the fourth quarter to a record-setting low of 0.59% and 0.67%
overall for the year. In this quarter alone, more than fifteen buildings
over 100,000 square feet were leased and lease rates for those
buildings exceeded $12 PSF, NNN. Developers continue to take notice
of demand outpacing supply as currently +6,174,633 square feet is
under construction.

MARKET INDICATORS Q4 2021 Q3 2021 Q2 2021 Q1 2021 Q4 2020
¥ 12 Mo. Net Absorption SF 877,446 1,847,562 2,026,747 3,474,648 4,947,720
¥ Vacancy Rate 0.59% 0.60% 0.79% 0.69% 0.96%

A Avg NNN Asking Rate PSF $14.98 $14.20 $13.19 $12.47 $9.84

¥  SF Under Construction 6,174,633 6,950,489 8,168,618 8,534,952 8,849,513
A Inventory SF 336,768,473 334,349,956 334,105,449 332,040,445 329,887,722
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TOP SALE TRANSACTIONS BY SF SIZE

UNDER CONSTRUCTION
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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