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The Naples industrial market had a strong year with continued growth 
and tight market conditions at the close of 2021. Continued demand 
brought record-breaking rent growth with year-end NNN rates 
averaging $14.58 PSF. Overall vacancy decreased 140 basis points 
from 2.3% in 2020 to 0.9% in fourth quarter 2021. While total leasing 
activity decreased slightly at year-end, tenant move-ins pushed overall 
net absorption to the highest it has been over the past decade. The 
industrial pipeline expanded 446% in the past ten years, bringing much 
needed new supply to the market.

MARKET INDICATORS Q4 2021 Q3 2021 Q2 2021 Q1 2021 Q4 2020

▲     12 Mo. Net Absorption SF  149,374  56,865  157,341  27,357  14,393 

▼     Vacancy Rate 0.9% 1.8% 1.8% 2.3% 2.4%

▲     Avg NNN Asking Rate PSF $14.58 $13.76 $13.62 $12.09 $11.88

▼     SF Under Construction  1,010,142  1,025,272  120,453  136,223  153,035 

▲     Inventory SF  13,293,371  13,245,241  13,213,878  13,109,018  13,092,206 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

4328 Corporate Square
Naples, FL  7,645 SF GGB Industries, Inc. Undisclosed Undisclosed

4110 Enterprise Avenue
Naples, FL  6,250 SF Naples Industrial 

Estates Undisclosed Undisclosed

4442 Arnold Avenue
Naples, FL  3,780 SF Heritage Property

Holdings, LLC Performance Cycle & Auto Automotive Repair

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

2100 Trade Center Way
Naples, FL  34,920 SF $6,125,000

$175.40 PSF
Kinik Holding, LLC

John R. Baldwin Class C

3945 Tollhouse Drive
Naples, FL  33,000 SF $4,250,000

$128.79 PSF
Thouse 2 Realty, LLC
Toll Gate Naples, LLC Class C

6089 Taylor Road
Naples, FL  28,000 SF $4,800,000.00

$171.43 PSF
PPG5R, LLC

Alcorn Investments LP Class C

https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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