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The Nashville retail market has benefitted in the recent quarters from strong
economic and population growth throughout the metro. Consistent in-
migration as well as the influx of corporate announcements has spurred
leasing activity in the market, creating positive net absorption and driving
the vacancy rate below the national average to 3.9%. Due to the low
vacancy rate, booming economy, and consistent in-migration to the market,
landlords have been able to steadily raise their rents nearly 9% over the
past year. Subsequently, with less than 1% of the market’s inventory under
construction, we do not see a slow down in rent growth in the near term.

MARKET INDICATORS Q1 2022 Q4 2021 Q3 2021 Q2 2021 Q1 2021
12 Mo. Net Absorption SF 1,451,735 1,370,972 971,431 608,117 360,158
Vacancy Rate 3.5% 3.8% 4.0% 4.3% 4.4%

¥ Avg NNN Asking Rate PSF $25.12 $25.32 $24.53 $24.03 $23.66

A SF Under Construction 988,145 528,471 589,793 373,920 428,742

A Inventory SF 128,282,876 128,138,442 127,953,414 127,892,103 127,707,787
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
2609—?695 Murfreesboro Pike 13,280 SF Rosen Associates Undisclosed Undisclosed
Nashville, TN Management Corp.

E; ?/i:\;l:;fr_erﬁsboro Road 12,208 SF Kyle Nagel Casa Grande Acclgorrz)rg(;c;i’iiizgsand
2303 S Church Street 12,000 SF 5x5 LLC Vari Electric Electrical Services

Murfreesboro, TN

LEE & ASSOCIATES RESEARCH



https://www.lee-associates.com/people/?terms=hanks&broker=106012
https://s3.amazonaws.com/buildout-production/users/17987/bio.pdf?1566229789
http://www.lee-associates.com/research/
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