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Although all market indicators were positive in Q2, lease velocity decreased 
in Chicago’s industrial market. The market recorded 140 new leases or lease 
expansions totaling 10.2 million square feet between April and June; 44.2% lower 
than the 18.4 million square feet leased in Q1. The mega-box leases trend also 
slowed down in Q2 with only four new leases greater than 500,000 SF being signed, 
compared to eight new leases signed in Q1 of 2022.  Chicago’s tight industrial 
market offers fewer opportunities for tenants to lease space. This will likely result 
in a decline of new leasing activity and net absorption compared to the past 12 
months, at least until much of the new product under construction is delivered.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021

▼     12 Mo. Net Absorption SF  9,806,866  14,897,482  11,005,141  15,761,690  12,349,359 

▼     Vacancy Rate 3.63% 4.13% 4.75% 5.26% 5.84%

▲     Avg NNN Asking Rate PSF  $8.01  $7.20  $7.02  $6.96  $6.96 

▲     SF Under Construction  34,121,171  30,130,839  28,346,562  22,823,305  21,986,152 

▲     Inventory SF  1,361,376,518  1,358,296,098  1,350,781,516  1,346,928,823  1,338,507,729 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2100 Internationale Parkway
Woodridge, IL  759,709 SF NFI Industries, Inc. Bridgestone Auto

8311 38th Street
Kenosha, WI  757,418 SF NorthPoint

Development Uline Distribution

25850 S. Ridgeland Avenue
Monee, IL  718,819 SF Ares Commercial RE Reviva Logistics, LLC Logistics 

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

5410-5480 W. Roosevelt Road
Chicago, IL  1,300,000 SF  $38,500,000

$28.21 PSF
IDI Logistics

Shetland Properties Class C

700 Chase Street
Gary, IN  1,088,834 SF  $35,100,000

$33.49 PSF
Cannon Commercial Inc.

RJB Company Class C

2800 Lakeside Drive
Bannockburn, IL  400,000 SF  $24,500,000

$61.25 PSF
Champro Sports

Private Trust Class B

https://www.lee-associates.com/offices/office/?id=2395
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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