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While major market indicators are still well below pre-pandemic levels, 
large lease deals such as Ace Hardware, Echo Global Logistics, & Abbott 
Laboratories signal a belief by larger corporations they know how office 
space fits into their future. As tenants begin to have confidence in their 
understanding of how office space plays into their corporate strategy at 
large, they are met with yet another of difficult adversaries in soaring TI costs 
& long lead times. Tenants are being encouraged to take on as much term 
as they can handle to lock in at low rental rates while the market is still down, 
but most importantly limit exposure to out-of-pocket buildout costs.

SUBURBAN CHICAGO, IL

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021

▲     12 Mo. Net Absorption SF  109,009  (18,973)  (966,611)  (1,960,823)  (2,719,133)

▼     Vacancy Rate 23.9% 26.0% 24.8% 23.9% 19.3%

▼     Avg NNN Asking Rate PSF  $23.65  $24.01  $22.85  $23.28  $23.04 

◀ ► SF Under Construction 0 0 0 0 0

▲     Inventory SF  127,405,034  126,955,460  125,792,396  125,974,873  125,681,944 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2915 Jorie Boulevard
Oak Brook, IL  297,127 SF JPD Oak Brooke

Holdings, LLC ACE Hardware Corporation Home Improvement 

600 W. Chicago Avenue
Chicago, IL  186,000 SF Sterling Bay Echo Global Logistics, Inc. Logistics 

711 Jorie Boulevard
Oak Brook, IL  122,925 SF GIC Real Estate Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

Kemper Lakes Business Ctr Portfolio
Long Grove, IL  1,028,504 SF  $190,000,000

$184.73 PSF
Northeast Capital Group

Apollo Global R.E. Management Class A

2550 W. Golf
Rolling Meadows, IL  267,516 SF  $13,000,000

$48.60 PSF
Gallagher

Marc Realty Class B

Cantera Naperville Portfolio
Naperville, IL  130,722 SF  $16,000,000

$122.40 PSF
RE Development Solutions

DynaCom Management Class B

https://www.lee-associates.com/offices/office/?id=2395
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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