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The Cincinnati office-using sector employment levels have recovered
relatively quickly, with employment sitting modestly above February 2020
levels. Many are still working remotely, however, and the bleeding in the
area’s office market continued even as jobs returned. Nationally, demand
returned to positive territory in 21Q3, but in Cincinnati, net absorption
remained in the red through early 2022. Absorption moved back into
the black in 22Q2, but it remains negative on a 12-month basis, with 1.3
million SF of space returning to the market on the net. The vacancy rate is
now 10.7%, up 60 basis points year over year.

MARKET INDICATORS Q2 2022 Q12022 Q4 2021 Q3 2021 Q2 2021

A 12 Mo. Net Absorption SF (1,395,933) (1,727,485) (1,472,926) (1,183,859) (908,534)

¥ Vacancy Rate 10.73% 10.79% 10.23% 10.32% 10.01%

A Avg NNN Asking Rate PSF $20.04 $20.00 $19.91 $19.78 $19.68

¥  SF Under Construction 288,366 686,477 797,477 797,477 845,515

A Inventory SF 103,772,132 103,688,013 103,717,559 104,083,721 104,322,362
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
e s wase  BEEE ledlecpwlc g
soss SN Eesmiedaliee g
1C1|r12cé:§nca(t)|trgll-ll Porkbrive 26,757 SF 551!,54??301582 St. MediaKCei\rlci)r:JSelrrw::ranrjttional, Inc. Class B

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
IZ\IOe(\)N\lloVO?tr,dKitreet 40,000 SF Corporex MegaCorp Logistics Trac;alor(;;tgﬂgif;;nd
10300 Alliance Road 25,702 SF Ohio National Quest Defense Professional, Scientific,

Cincinnati, OH Financial Services and Technical Services

221-235 W 12th Street

Cincinnati, OH 15,202 SF Grandin Properties Baxters North America Wholesaler

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=mcdonald&broker=27108
https://www.lee-associates.com/people/?terms=stinson&broker=57890
http://www.lee-associates.com/research/
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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