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The Cleveland Office Market, is has slowed during Q2 2022 for a
variety of factors. A combination of rising fuel costs affecting the
construction costs, labor shortages, and employees cost to commute
has stalled activity crawling out of the pandemic. Landlords are finding
it harder to be creative as rental rates have been flat, although the cost
of tenant fit out has only increased with the rising construction costs.
Employers are battling whether or not to require their employees to
return to the office regularly or to allow their employees to continue to
work from home and save on fuel costs.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021

¥ 12 Mo. Net Absorption SF (253,751) (159,736) (282,822) (952,269) (905,714)

A Vacancy Rate 8.0% 7.8% 7.8% 8.0% 7.6%

A Avg NNN Asking Rate PSF $19.21 $19.19 $19.15 $19.18 $19.26

V¥  SF Under Construction 17,600 2,112,507 1,054,607 305,011 221,350

< » Inventory SF 107,736,567 107,736,567 107,729,567 107,747,977 107,617,977
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
ChagnHighlnds 182 osocose  SSO0 fowsCapta Nemagemen cis
giélgg\jelsaun%?glz fvenue 235,312 5F ?51522?:1%%%(!):0 Forest City IFEiiIishing Co. Class A
g o Y el ows
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
&Vi\zlearkis\gﬁoulevard 27,400 SF Stark Enterprises Palmer Holland Chemical
g:?g\?e}/;/ﬁ:fg:treet 10,000 SF Joel Scheer Sterling Associates Consulting
\()/gﬁij\zzt\i%eHRoad 9,763 SF Property Advisors Centuri Healthcare Healtshezr:\\:}?essocial

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=schwarz&broker=15681
https://www.lee-associates.com/people/?terms=kuniega&broker=25693
http://www.lee-associates.com/research/
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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