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The Fort Myers industrial market had another benchmark quarter with
a solid velocity of new leasing activity and another consecutive quarter
of positive absorption. The construction pipeline expanded to more
than 2.5 million square feet, which is a record high for the market. Tight
market conditions and continued demand brought another quarter of
overall rent growth, averaging mid-year at $10.16 per square foot. The
Cape Coral submarket had the greatest increase with average NNN rent
rising 22.8% year-over-year to $11.10 per square foot. Overall vacancy
compressed to a historic low at 1.5%.

MARKET INDICATORS Q2 2022 Q12022 Q4 2021 Q3 2021 Q2 2021
Qtrly Net Absorption SF 168,733 224,331 312,822 568,170 439,310

¥ Vacancy Rate 1.5% 2.0% 1.7% 1.9% 2.5%

A Avg NNN Asking Rate PSF $10.16 $9.73 $9.57 $9.53 $9.37

A SF Under Construction 2,530,065 1,562,487 1,601,868 1,207,393 917,690

A Inventory SF 36,156,222 36,148,824 35,789,082 35,714,082 35,478,554
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TOP SALE TRANSACTIONS BY SF
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SALE PRICE BUYER / SELLER BUILDING CLASS

;;ﬁol\aﬁ;?sllzlo e 120,000 SF gl 217288,?’22 Knight\g?gtraatl:))oec/viLoipCrgiZttruction Class B
{7105 Cegglna pvne swos SO0 ERmhReeyomenlS g
igigﬁyilﬁf Ifll_ Py 52,633 SF $$162,2.20560POSOF PILOT E':aulyElzti!t?GLrﬁp, LLC Class B

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
22i7ML;erfslo:LAvenue 79,081 SF EastGroup Properties Bill Smith Appliance Wholesaler
;giuy’\gre;igfn Center Parkway 57,433 SF Knott Realty Trane US, Inc. Manufacturer
8951 Alico Trade Center Road 40,000 SF Seagate Development Sensible Closet Company, Inc. Wholesaler

Fort Myers, FL

LEE & ASSOCIATES RESEARCH

Group

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/

L=t L]

E
?y.

-3

ES

erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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