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The Greenville / Spartanburg office market is experiencing increased
demand for office investment opportunities that reflect a cap rate on
average of 7.5%. The average square footage of office space leased
across all class types was 2,162 square feet. Average Class A office space
leased this quarter was 6,407 square feet, Class B was 1,665 square feet
and Class C and below was 2,045 square feet. Vacancy rates for all class
types saw a slight decline to 6.9%. Average asking rental rates across all
class types continue to increase this quarter to an average of $18.90 per
square foot from $18.38 square foot in Q1.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021
A 12 Mo. Net Absorption SF 972,689 545,533 218,126 (345,634) (773,080)
¥ Vacancy Rate 6.90% 7.00% 7.60% 8.50% 8.40%
A Avg NNN Asking Rate PSF $18.90 $18.38 $18.39 $17.96 $17.82
¥  SF Under Construction 736,575 1,051,457 1,096,797 1,142,057 738,243
A Inventory SF 42,374,539 42,064,013 42,019,845 41,978,432 41,966,634
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
s PSRN0 Cleelwammeic g
Greamviie e 210,227 S 3254 40 PSF Hubtel Lightng, Inc. Class B
Cbery, sC 56,519 SF 39024 PeF M nessation ner Class B

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
é?g;evriﬁ:as%’“'e"ard 31,166 SF Bonaventure | &Il LLC Inspirium IHC Upstate, LLC Services
li(ii'lr:;:géane 7,300 SF TechnicaILPLrgperties 2 Keymark Real Estate
éariesmlt/ilﬁi; SSéreet 6,950 SF 135 SOUtm\éain Street Confidential Real Estate
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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