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The Greenville / Spartanburg office market is experiencing increased 
demand for office investment opportunities that reflect a cap rate on 
average of 7.5%. The average square footage of office space leased 
across all class types was 2,162 square feet.  Average Class A office space 
leased this quarter was 6,407 square feet, Class B was 1,665 square feet 
and Class C and below was 2,045 square feet.  Vacancy rates for all class 
types saw a slight decline to 6.9%. Average asking rental rates across all 
class types continue to increase this quarter to an average of $18.90 per 
square foot from $18.38 square foot in Q1.

GREENVILLE / SPARTANBURG, SC

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021

▲     12 Mo. Net Absorption SF  972,689  545,533  218,126  (345,634)  (773,080)

▼     Vacancy Rate 6.90% 7.00% 7.60% 8.50% 8.40%

▲     Avg NNN Asking Rate PSF  $18.90  $18.38  $18.39  $17.96  $17.82 

▼     SF Under Construction  736,575  1,051,457  1,096,797  1,142,057  738,243 

▲     Inventory SF  42,374,539  42,064,013  42,019,845  41,978,432  41,966,634 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

100 Verdea Boulevard
Greenville, SC  31,166 SF Bonaventure I & II LLC Inspirium IHC Upstate, LLC Services

105 Tech Lane
Liberty, SC  7,300 SF Technical Properties 2 

LLC Keymark Real Estate

135 S Main Street
Greenville, SC  6,950 SF 135 South Main Street 

LLC Confidential Real Estate

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

301 N Main Street
Greenville, SC  357,752 SF  $25,250,000

$70.58 PSF
College Street Partners LLC

Tower on Main, LLC Class C

701 Millennium Boulevard
Greenville, SC  210,227 SF  $53,500,000

$254.49 PSF
Agnl AC/Dc LLC

Hubbell Lighting, Inc. Class B

335 Financial Boulevard
Liberty, SC  56,519 SF  $5,100,000

$90.24 PSF
116 Leader Drive LLC

Pacesetter, Inc. Class B

https://www.lee-associates.com/people/?terms=mackie&broker=15464
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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