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The Naples office market showed another quarter of rent growth and
increased occupancy. The overall vacancy rate closed second quarter
at 6.8% being 270-basis points (bps) lower than this time last year. The
push in occupancy increased asking rents to an average $23.02 psf NNN.
One of the largest leases for the quarter was a renewal with Morgan
Stanley in the Class A office building in the North Naples submarket.
Demand for Class A office space seemed to have tapered at mid-year
with absorption and leasing volume slowed and average rent $1.46 psf
higher than the overall market average.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021

¥ 12 Mo. Net Absorption SF 412,645 518,674 562,703 393,167 95,220

¥ Vacancy Rate 6.8% 7.0% 7.1% 7.9% 9.5%

A Avg NNN Asking Rate PSF $23.02 $22.38 $22.09 $22.33 $21.84

A SF Under Construction 139,060 80,837 95,360 161,935 161,935

< » Inventory SF 9,957,036 9,957,036 9,942,513 9,844,424 9,804,424
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

700,000 14% 400,000

600,000
12% 350,000

500,000
300,000

400,000
250,000
0,00 g
300,000 o
200,000 200,000
100,000 6%
0 e N %
100,000
(100,000)
2%
(200,000) 50,000 .
(300,000 ox . — I |

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 YTD 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 YTD

mm Net Absorption  mm Net Deliveries — Vacancy — U.S. Vacancy

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

ﬁgisle?gli_o rosc 11,340 SF $$22é??(?doPOSOF Gulf Coztzgggmri\(/evri:;l Corp. Class B
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

Eiglyez,elllian Bay Boulevard 30,991 SF PelicéZEtZ{lTEéndal Morgan Stanley Financial Services

,1352? Kr?jt Road 12,696 SF Kraft Office Center, LLC Fischler Identity Information
aples,

7N(;£:)—|76218FCEoodlette—Frank Road, N 12,241 SF 7%%;%%1%2 Stepping Stone Kids Therapy, LLC Mesn;f\llii:;alth

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/

L=t L]

E
?y.

-3

ES

erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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