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Multifamily properties have seen a continued decrease in vacancy rates 
for the fifth consecutive quarter as asking rents rose to $3,892/unit, a 
five-quarter high indicative of the competitive market in New York City. 
The multifamily market is expected to remain tight as unit supply ticked 
up only slightly quarter-over-quarter. Private and institutional buyers and 
sellers continued to dominate the market, accounting for a combined 
87% of buyers and 88% of sellers in Q2 2022.

TOP SALE TRANSACTIONS BY SF SALE PRICE NUMBER OF UNITS BUYER / SELLER

140 Riverside Boulevard
New York, NY  $266,000,000 354 A&E Real Estate Holdings

Equity Residential

255 W 94th Street
New York, NY  $266,000,000 285 Eugene Asset Management

The Related Companies

98 Riverside Drive
New York, NY  $90,000,000 133 RCR Management LLC

BlackRock|Northbrook Ptnrs|DWS Grp (RREEF)

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Bruman Realty LLC $472,298,858 

The Baupost Group, LLC $418,500,000 

JDS Development Group $418,500,000 

Brookfield Asset Management, Inc. $382,222,768 

Salem Management Company $370,620,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Blackstone Inc.  $930,000,000 

Black Spruce Management  $626,698,231 

Atlas Capital Group LLC  $506,000,000 

Cammeby's International  $489,910,000 

A&E Real Estate Holdings  $435,335,000 

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021

▼     12 Mo. Absorption Units 4,788 6,870 8,641 8,382 4,771

▼     Vacancy Rate 2.2% 2.3% 2.4% 2.6% 3.0%

▲     Asking Rent/Unit ($) $3,892 $3,844 $3,798 $3,769 $3,713

▼     Under Construction Units 5,938 6,508 6,361 6,231 5,905

▲     Inventory Units 451,213 450,649 450,693 450,219 449,879

https://www.lee-associates.com/offices/office/?id=2420
https://s3.amazonaws.com/buildout-production/users/28743/bio.pdf?1589829056
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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