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Leasing activity is on the rise in North County. We are beginning to
see vacancy rates lower as more companies return to the office. Sublet
activity has been favorable as companies seek reduced lease rates and
term flexibility with the looming economic uncertainty. Biotech and life
sciences continue to infiltrate North San Diego County. Two of the top
three sales transactions based on square footage were life sciences.
Investors are purchasing office buildings to convert them into lab
space as demand in San Diego surges and life science companies have
nowhere to go.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021
A 12 Mo. Net Absorption SF 181,135 142,172 (3,522) 42,039 81,959
¥ Vacancy Rate 8.4% 9.5% 9.7% 9.7% 11.0%

¥ Avg NNN Asking Rate PSF $2.75 $2.76 $2.71 $2.72 $2.69

¥  SF Under Construction 142,022 150,022 150,022 95,177 155,177
A Inventory SF 19,500,498 19,492,498 19,523,022 19,538,295 19,478,295
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
?ZZ(:Ifs)kl_:dflécAe Court 68,639 SF Brookwood MaxLinear, Inc. Manufacturing
?Zé;?lgkﬁvcinciia Encinas 49,130 SF Alexandria Undisclosed Life Sciences
3156 Vista Way 18,537 SF Concentric Rockstar Games Gaming

Oceanside, CA

LEE & ASSOCIATES RESEARCH

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=sounakhene&broker=100509
https://s3.amazonaws.com/buildout-production/users/21810/bio.pdf?1553106298
http://www.lee-associates.com/research/
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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