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Demand for warehousing and distribution space to accommodate growing freight 
volumes is at an all-time high in Savannah. The market continued its expansion in 
Q2, delivering more than 5 million SF of space while maintaining a construction 
level topping 23 million SF for the second consecutive quarter. The catalyst 
for this growth is the Port of Savannah, which regularly surpasses monthly TEU 
processing volumes and continues to invest in expanding processing capacity. 
Consequently, third-party logistics fi rms and large industrial users are frequently 
planting roots in this expanding market. Through the fi rst half of 2022, Savannah’s 
strong performance is on pace to meet or exceed its record activity of 2021.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021

▲     12 Mo. Net Absorption SF  14,241,539  11,365,594  12,351,110  10,075,045  5,640,144 

▲     Vacancy Rate 3.0% 2.8% 4.4% 4.9% 8.1%

▲    Avg NNN Asking Rate PSF  $5.42  $5.38  $5.31  $5.21  $5.02 

▲     SF Under Construction  23,829,810  18,324,938  14,887,858  13,577,756  12,885,858 

▲    Inventory SF  97,690,069  92,662,472  92,662,472  89,488,612  87,563,680 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1200 Logistics Parkway
Rincon, GA  1,026,606 SF Becknell Industrial Undisclosed Transportation & 

Warehousing

1516 Old Dean Forest Rd, Bldg A
Garden City, GA  462,000 SF AEW Capital Mgmt. Performance Team Transportation & 

Warehousing

3000 Tremont Road
Savannah, GA 311,265 SF Hager Pacifi c

Properties Tradition Transportation Transportation & 
Warehousing

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

195 Nordic Way
Pooler, GA  230,400 SF  $33,300,000

$144.53 PSF
TerraCap Management
Port City Logistics, LLC Class B

25 Artley Road (Part of Portfolio Sale)
Savannah, GA  110,000 SF  $9,723,415

$92.47 PSF
Thor Equities

Saxum Real Estate Class C

2600 Louisville Road (Part of 3-Bldg 
Sale), Savannah, GA  25,000 SF  $3,258,811

$124.53 PSF
Catalyst Investment Partners

Black Diamond Slate Class C



The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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