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Construction remains active on several speculative projects being
developed by institutional landlords who remain bullish on the Central
Valley as a primary warehouse/distribution and logistics market
positioned to serve the Western US. Despite economic concerns with
inflation, oil prices and Wall Street volatility supply chain issues continue
to require increasing inventories be kept at the ready, driving demand
for distribution/fulfillment centers easily accessible to the consumer/
population base.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021
A 12 Mo. Net Absorption SF 1,700,000 768,414 1,677,800 4,118,399 688,427
Vacancy Rate 6.2% 7.8% 5.5% 6.0% 6.6%
A Avg NNN Asking Rate PSF $7.80 $7.32 $7.08 $6.96 $6.60
¥  SF Under Construction 5,500,000 8,201,466 9,953,565 8,148,212 8,148,212
A Inventory SF 194,670,000 193,856,220 191,802,460 190,620,125 190,620,125
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

1627 Army Court $23,800,000 Blackstone

Stockton, CA 277,500 5F $86.00 PSF Stockbridge Class B
gfo?kt%i??z ene 172,500 SF $$184(;.80000i3050F0 Sifcckk;:i%ngee Class B

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
?ii;a&”io” Parkway 1,100,000 SF Prologis Williams Sonoma Ev.asif.iii’.ierf
Egti?gssézite Avenue 191,150 SF Crow Holdings Ryder \I/Dvias;fiEthjiZen/

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=martin&broker=15903
http://www.lee-associates.com/research/
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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