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”! H The leasing and construction activities have prepared the office market for
1 : : : a strong Q4. In Q3, over 289,000 SF has been leased largely in Downtown,
m-d I ; North Charleston, and Mount Pleasant. Asking rent has increased to $31.69/SF.
‘ Approximately 280,000 SF will be delivered by the year end and the 135,000 SF
Morrison Yard, having pre-leased 46% of space and being delivered in Q4, will
—_— take a large part in the net positive absorption. Additionally, Daniel Island has
recently completed the renovation of the 190,000 SF Marshside with 32% of space
leased. The suburban office cannot be ignored as Berkeley County has 50,000 SF

of office space under construction in the master planned community of Nexton.

MARKET INDICATORS Q3 2022 Q2 2022 Q1 2022 Q4 2021 Q3 2021
Y 12 Mo. Net Absorption SF 136,453 466,865 411,882 266,857 381,155
A Vacancy Rate 7.8% 7.4% 7.8% 8.8% 8.3%
A Avg NNN Asking Rate PSF $29.82 $29.71 $29.52 $29.09 $29.02
A SF Under Construction 764,109 534,406 565,203 550,493 564,327
A Inventory SF 32,648,077 32,640,609 32,556,803 32,717,415 32,690,126
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
ﬁl(fh':(a:::;:slfoc:lzgve 18,561 SF Garrisogrlgzlgstment Undisclosed Undisclosed
,12)1&'%?2;:1;523\%?(9 13,070 SF 1910 Mcmillan LP Undisclosed Undisclosed
;SZ%LZSZHSGSEOH Pky 12,000 SF NASH—Neth[)(r:\ Holdings Undisclosed Undisclosed
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and details provided heﬂein, including but not limited to, the implied warranty of suitability and fitness for a
erform their own due diligence regarding the accuracy of the information.
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/ sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
- . o . . .
Third-party data sources: CoSi c., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ , CoStar Property, and Lee & Associates Proprietary Data. ©
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