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Net absorption remained positive at the end of third quarter with the 
most new leasing activity in Class B assets. Renewal volume slowed. 
Overall occupancy gains in Class B buildings dominated the market with 
a total of 37,000 SF of space absorbed. Some the largest office leases for 
the quarter were in the North Naples submarket. Class C buildings had 
the greatest average rent increase ending the quarter with a 17.3% YOY 
climb to $22.33 per SF.  Available inventory for Class C office space was 
low with a 1.7% vacancy rate. There were no significant office deliveries 
and overall sales volume slowed.

NAPLES, FL

MARKET INDICATORS Q3 2022 Q2 2022 Q1 2022 Q4 2021 Q3 2021

▼     12 Mo. Net Absorption SF  286,848  412,645  518,674  562,703  393,167 

▼     Vacancy Rate 6.1% 6.8% 7.0% 7.1% 7.9%

▲     Avg NNN Asking Rate PSF $23.54 $23.03 $22.38 $22.09 $22.33

▲     SF Under Construction  149,060  139,060  80,837  95,360  161,935 

◀ ► Inventory SF  9,983,247  9,983,247  9,983,247  9,968,724  9,870,635 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

3200 Bailey Lane
Naples, FL  14,861 SF South Florida Growers 

Association , Inc. Undisclosed Undisclosed

4501 Tamiami Trail North
Naples, FL  9,630 SF Gregory Winter Commerce Bank Financial Institution

8889 Pelican Bay Boulevard
Naples, FL  6,697 SF Pelican Bay Financial 

Center, LLC 
Henderson, Franklin, Starnes

& Holt, P.A. Law Firm 

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

7955 Airport Rd N (Fountain Park 
Condo Portfolio Sale), Naples, FL  19,031 SF $23,300,000

$350.00  PSF
Psalm 89:11 Holdings, LLC

Fountain Park Inc. Class B

1140 Goodlette-Frank Road North
Naples, FL  4,400 SF $1,800,000

$409.00 PSF
MDM Land Company, LLC

Robert W. Payne/Cheryl R. Payne Class C

2340 Stanford Court
Naples, FL

 4,270 SF $1,400,000
$328.00 PSF

Applegate Properties, LLC
Interface Collaborative Group LLC Class C

https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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