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Vacancy rose a bit in this last quarter over the past three quarters, but pricing also 
rose, and with more than 3500 units under construction, both are expected to 
rise a bit more. The new units are a result of a rising population and job market 
regionally, along with an extremely underserved market at the end of the last 
recession. I expect that with the rising interest rates causing some diminishing 
consumer confidence, the population growth should lessen, but with the 
strength of the jobs market, we should be able to take care of the new units under 
construction along with the higher pricing they will demand. I expect growth to 
slow a bit here, but overall, this market to stay very healthy.

TOP SALE TRANSACTIONS BY SF SALE PRICE NUMBER OF UNITS BUYER / SELLER

950 Nutmeg Place
Reno, NV

 $47,000,000
$220,657/Unit 213 Four Peaks Capital

Keech Properties

3501 Carlos Lane
Reno, NV

 $4,500,000
$173,077/Unit 26 Fransisco Marquina

Geno Ferreto

1645 Lakeside
Reno, NV

 $1,005,000
$50,250/Unit 20 Russel Miller

Cynthia Marie Smullen

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

ERGS, Inc. $302,500,000 

Seagate Properties $66,000,000 

Eduardo Cerna $59,500,000 

Integra Land Company $59,250,000 

Panther Residential $59,250,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

MG Properties $302,500,000 

LDK Ventures $118,500,000 

Kennedy Wilson, Inc. $66,000,000 

Eduardo Cerna $56,000,000 

Four Peaks Capital $47,000,000 

MARKET INDICATORS Q3 2022 Q2 2022 Q1 2022 Q4 2021 Q3 2021

▼     12 Mo. Absorption Units 66 269 734 1,536 2,147 

▲     Vacancy Rate 7.5% 6.0% 6.1% 5.6% 4.6% 

▼     Asking Rent/Unit ($)  $1,523.92  $1,550.28  $1,523.01  $1,489.90  $1,502.84 

▼     Under Construction Units 3,669 4,581 3,865 2,276 2,117 

▲     Inventory Units 41,912 41,000 40,939 40,824 40,587 

https://www.lee-associates.com/people/?terms=chamberlain&broker=15700
https://s3.amazonaws.com/buildout-production/users/28743/bio.pdf?1589829056
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2022 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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