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Strong demand in the Madison Retail Market persists due to impressive
demographic trends with above-average median household incomes,
low unemployment rates and soaring population growth. Little
speculative development along with continued demand has led vacancy
rates to hita 10-year low at 2.4%, far below the national average of 4.2%.
Asking rents are up 2.9% year over year. Sales volumes for 2022 are
up 5% from 2021. These positives are expected to continue into the
foreseeable future.

MARKET INDICATORS Q4 2022 Q3 2022 Q22022 Q1 2022 Q4 2021

A 12 Mo. Net Absorption SF 588,697 312,871 230,919 216,237 19,554
v  Vacancy Rate 2.4% 2.9% 2.9% 3.4% 3.5%
A Avg NNN Asking Rate PSF $16.57 $16.55 $16.45 $16.34 $16.19
v  SF Under Construction 95,000 216,132 231,965 245,397 232,397
A Inventory SF 40,884,246 40,785,737 40,758,492 40,732,980 40,733,660
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

3801 E. Washington Avenue $25,757,600 Inland Real Estate Group of Co’s Inc. .

Madison, Wi 104,000 SF $247.67 PSF Hy-Vee, Inc. Single-Tenant
675 S. Whitney Way $18,010,800 Inland Private Capital Corp. . .
Madison, Wi 80,000 SF $225.14 PSF Hy-Vee, Inc. Single-Tenant
2413 S. Park Street $1,700,000 Park Bank .

Madison, Wi 25,230 SF $67.38 PSF Murray & Locust LLC Single Tenant
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
7401. Mineral Point Road 50,000 SF Galway Companies, Inc. Crunch Health Club
Madison, WI

615-623 Highway 136/33 22.380 SF Americo Uhaul Vehicle Rgntal and
Baraboo, WI Leasing
6602-6654 Odana Road 8,545 SF Apex Property Undisclosed Undisclosed
Madison, WI Management

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=perret&broker=22814
http://www.lee-associates.com/research/
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