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Rates in the regions have been very steady for the last year. However, with average rents 
well below the national average and (for this market) new construction getting close to 
coming to market, look to see rises in both rate, as well as vacancy. The new construction 
will demand higher rates, while a fairly stagnant demand will not be able to fill both existing 
inventory as well as the new construction. But the region is situated well to begin “stealing” 
users from neighboring states as the “quality of life” is very good, no state income tax, and, 
compared to the rest of the nation, very competitive rates exist. With the national attention 
to our industrial market, increasing population, and high job growth, look to see increased 
demand on the Office front in spite of national trends moving away from this product.

RENO, NV

MARKET INDICATORS Q4 2022 Q3 2022 Q2 2022 Q1 2022 Q4 2021

▼     12 Mo. Net Absorption SF (65,912) 36,855 253,808 299,290 319,401 

▲     Vacancy Rate 8.3% 7.9% 7.9% 7.9% 7.7% 

▲     Avg NNN Asking Rate PSF  $24.46  $24.37  $24.18  $24.02  $23.51 

▼     SF Under Construction 450,538 455,666 334,549 334,549 261,175 

▲     Inventory SF 17,247,726 17,235,897 17,235,897 17,235,897 17,217,989 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

635 Innovation Drive
Reno, NV  29,442 SF Universal Health Erickson OB/GYN Ass Medical

9650 Gateway Drive
Reno, NV  17,337 SF Waterton Global Z-Line Office

5435 Kietzke Drive
Reno, NV  10,235 SF YETIS LLC Juniper Services Medical

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

2195 S Virginia Street
Reno, NV  25,432 SF  $6,400,000

$251.65 PSF
Undisclosed

Reno Land Co Class B

255 W Moana Lane
Reno, NV  22,536 SF  $4,000,000

$177.49 PSF
Granite CRE, Inc

Aleksandr Vetushko Class B

491 Court Street
Reno, NV  4,407 SF  $1,935,000

$439.07 PSF
Sierra Nevada Media

McGeiger Investments Class B

https://www.lee-associates.com/people/?terms=chamberlain&broker=15700
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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