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Bakersfield is primarily a SFR city with large apartment communities clustered near 
Downtown and scattered throughout the west and eastern suburban areas. Average 
rents in Bakersfield are $1,270/unit, and rent growth has averaged 4.1% annually over 
the past decade. Rents have trended up 3.4% YOY and fall well short of the peak of 
13.3% in early 2022. Rent growth in 2021 and 2022 drove increases up by 34.3%. 
Vacancy stood at 3.0% a year ago increasing to 4.2%, and lease-up for the market’s 
new inventory has been strong. Future sales activity will likely be slow as rising interest 
rates limit the buying power of would-be investors, while potential sellers still expect 
top-of-the-market pricing.

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

5451 Norris Road
Bakersfield, CA

 $30,975,434
$93,019.32 Per Unit 333 Springwood Court Apts LLC

Sequoia Affordable Family Housing LP

3201 Columbus Street
Bakersfield, CA

 $32,609,053
$258,802.01 Per Unit 126 Welltower Inc

Holiday Retirement

Chimayo Street - Tyner Ranch
Bakersfield, CA

 $30,850,000
$183,630.95 Per Unit 168 Graceada Partners

Hardt Investments IV, LLC

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Hardt Investments IV LLC  $30,850,000 

Positive Investments, Inc  $7,140,000 

John Chiu  $6,550,000 

Robert Montgomery  $5,680,000 

Beth Hoffman  $5,350,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Sentinel Rock Realty Trust  $30,850,000 

Pro Residential Services, Inc  $7,140,000 

Rudy Rezzadeh  $6,550,000 

Xiangyu Wang  $6,050,001 

Matt Denio  $5,350,000 

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022

▲     12 Mo. Absorption Units (93) (118) (84) 15 (15)

▲     Vacancy Rate 4.2% 3.9% 3.4% 3.0% 3.1%

▲     Asking Rent/Unit ($)  $1,267  $1,255  $1,260  $1,246  $1,223

◀ ► Under Construction Units  49  49  49  49  49 

◀ ► Inventory Units  24,615  24,615  24,615  24,615  24,615 

https://www.lee-associates.com/people/?terms=brock&broker=134984
https://www.lee-associates.com/people/?terms=berzack&broker=16228
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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