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Office rents in the Bakersfield market were rising at a 2.7% annual 
rate during the second quarter of 2023, and have posted an average 
annual gain of 3.6% over the past three years. In addition to 220,000 
SF that has delivered over the past three years (a cumulative inventory 
expansion of 1.4%), there is 50,000 SF currently underway. Vacancies 
were substantially above the 10-year average as of Q1 2023, and 
trended upward over the past four quarters. Employment in the metro 
was recently increasing at solid clip of 3.2% year-over-year, or a gain of 
about 8,900 jobs.

CENTRAL CALIFORNIA, CA

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022

▼     12 Mo. Net Absorption SF  (681,241) (108,993)  (16,413)  44,170  172,288 

▼     Vacancy Rate 14.06% 5.99% 6.34% 6.55% 5.95%

▲     Avg NNN Asking Rate PSF $1.97 $1.96 $1.96 $1.94 $1.92 

◀ ► SF Under Construction  50,000  50,000  -    -    15,277 

◀ ► Inventory SF  15,966,788  15,966,788  15,966,788  15,966,788  15,951,511 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1430 Truxtun Avenue
Bakersfield, CA  6,164 SF David Shoshan Undisclosed Undisclosed

5500 Ming Avenue
Bakersfield, CA  8,802 SF Abbey Company Undisclosed Undisclosed

8337 Brimhall Road
Bakersfield, CA  9,285 SF Undisclosed Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

9450-9500 Stockdale Hwy
Bakersfield, CA  60,423 SF  $20,707,000

$342.70 PSF
Kagr2 Binghamton LLC

Binhamton Medical Props, LLC Class B

1300 18th Street
Bakersfield, CA  105,513 SF  $20,000,000

$189.55 PSF
County of Kern Assessor

Lee Development Group LLC Class A

900 Old River Road
Bakersfield, CA  572,414 SF  $14,000,000

$24.46 PSF
Lee Development Group LLC

California Resources Corp Class A

https://www.lee-associates.com/people/?terms=brock&broker=134984
https://www.lee-associates.com/people/?terms=MCCHESNEY&broker=20906
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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