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Retail rents in the Bakersfield market rose 2.9% annually  during Q1 2023.  Deliveries of 
210,000 SF occurred over the past three years and 160,000 SF is currently underway.  
Vacancies are in line with the 10-year average and showed little change over the last 
four quarters.  Bakersfield had 125 retail sales YOY, however, that proved to be the 
fewest over the past five years during a 12-month stretch.  Investors slowed from their 
typical level of activity. Annual sales volume has averaged $207 million over the past 
five years.  YOY, $232 million worth of retail assets sold. YOY, deals involving general 
retail lead annual sales, accounting for $139 million.  At 6.5%, the market cap rate is 
within a few basis points of the 12 month average, and on par with the US average.

CENTRAL CALIFORNIA, CA

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022

▼     12 Mo. Net Absorption SF  (141,882)  18,315  27,218  (18,069)  155,646 

▲     Vacancy Rate 5.05% 4.63% 4.69% 4.79% 4.65%

▲     Avg NNN Asking Rate PSF  $18.72  $18.48  $18.48  $18.36  $18.12 

▲     SF Under Construction  156,334  137,071  141,216  117,511  135,784 

◀ ► Inventory SF  33,686,169  33,686,169  33,689,024  33,694,250  33,663,518 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

6401-6465 Ming Avenue
Bakersfield, CA  29,731 SF MD Atkinson Goodwill Retailer

4703-5021 Stockdale Highway
Bakersfield, CA  10,000 SF Dollinger Properties Blue Fig Farm Grocery/Restaurant

9500 Brimhall Road
Bakersfield, CA  10,000 SF David Gay Undisclosed Fitness

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

1201 24th Street - Bldg D
Bakersfield, CA  22,938 SF  $4,140,033

$180.49 PSF
Brent Cruz

C&C Acquisitions Group LLC Multi-Tenant

1501 White Lane
Bakersfield, CA  21,880 SF  $3,724,000

$170.20 PSF
Wood Investments Companies

99 Cents Only Stores LLC Single-Tenant

10530 Rosedale Highway
Bakersfield, CA  13,331 SF  $1,680,000

$126.02 PSF
Tulsi Life Foundation

Vinod Kumar Multi-Tenant

https://www.lee-associates.com/people/?terms=wolff-brock&broker=140501
https://www.lee-associates.com/people/?terms=MCCHESNEY&broker=20906
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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