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The Tri-Valley and I-680/580 Industrial corridor started the year off well 
as it seemed to shrug off some trepidation with the Fed raising of interest 
rates. Sale and leasing activity was solid with many Buyer/Tenants 
looking to the Tri-Valley as a lower cost alternative to other Bay Area 
markets. The main issue continues to be the lack of supply for Buyers/
Tenants across the board with many would-be prospects having little to 
nothing to choose from. Given this scenario we foresee that pricing will 
remain fairly consistent in 2023 baring any major economic issues.

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

The Tri-Valley area includes the cities of Livermore, Dublin, and Pleasanton

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022

▼     12 Mo. Net Absorption SF  165,254  234,128  194,663  226,493  291,181 

◀ ► Vacancy Rate 3.30% 3.30% 3.60% 5.40% 5.20%

▲     Avg NNN Asking Rate PSF  $22.52  $22.35  $22.04  $21.65  $21.24 

◀ ► SF Under Construction  206,900  206,900  195,500  185,500  163,500 

◀ ► Inventory SF  28,118,392  28,118,392  28,118,392  28,118,392  28,118,392 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

6567 Brisa Street
Livermore, CA 30,737 SF PMZ Commercial SEFNCO Communications Communications 

1813 Rutan Drive
Livermore, CA  16,065 SF DAG Management SMP Construction & Maintenance Construction 

6780 Sierra Court, Suite R 
Dublin, CA 10,143 SF TA Realty Ewing Irrigation & Landscape 

Supply Landscape Supply 

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

Arroyo Vista
Livermore, CA 28.92 Acres $75,000,000

$60.00 PSF
Trumark Companies

Pell Development Land

National Drive
Livermore, CA  6.52 Acres  $8,805,000

$31.00 PSF
DGSG Properties

EBI Development Group Land

4763 Bennett Drive
Livermore, CA 36,708 SF $7,556,000

$205.00 PSF
Bay Point Control
Kisner Enterprises Class C

https://www.lee-associates.com/people/?terms=offers&broker=15693
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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