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The 1st quarter saw the Los Angeles Central Market finish with a vacancy
rate of 3.8%, a 60-basis-point increase from the previous quarter. At
present, approximately 340,000 square feet of industrial space is under
construction, with an additional 800,000 square feet planned. The
average asking rate witnessed a minor increase to $20.28 NNN per
square foot annually compared to the prior quarter. Industrial demand
is predominantly concentrated in the Vernon and Commerce micro
markets, with food production and apparel manufacturing being the
foremost industries in the area.

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022
12 Mo. Net Absorption SF (4,301,288) (1,608,436) (1,232,124) 1,356,741 179,372
Vacancy Rate 3.8% 3.2% 2.4% 1.8% 1.5%
Avg NNN Asking Rate PSF $20.28 $20.16 $19.20 $17.52 $17.52
SF Under Construction 343,494 303,284 460,770 630,782 482,999
Inventory SF 237,240,331 237,240,331 236,917,410 236,796,992 237,231,695

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
?Zi?grgle?gg?CA 171,388 SF RBABS Investments De Well Container Shipping
f/ifr?oi,zé‘/‘:\E 26th Street 141,434 SF Veyron of KDP Seven Up/RC Beverage
f/l::OEjsé;Ct Boulevard 121,098 SF > 19;2:::;2 Blvd Amazon Warehouse
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https://www.lee-associates.com/people/?terms=angelica&broker=15608
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES -

COMMERCIAL REAL ESTATE SERVICES e

' / 1 -

o . e ; f ’ \ Yool N ¢ Py :

_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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