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In the first quarter of 2023, the San Gabriel Valley retail market saw a notable
increase in asking rates for commercial real estate properties. This is due to the
high demand for retail spaces in the area, as well as the limited supply of available
properties. As a result, the vacancy rate in the San Gabriel Valley has decreased,
with more businesses opening their doors in the area. Additionally, landlords
have become more selective in choosing tenants, as they seek to secure long-
term leases with reliable and financially stable businesses. Despite the challenges
posed by the COVID-19 pandemic, the SGV retail market continues to thrive and
attract investors looking for prime commercial real estate opportunities,

MARKET INDICATORS Q4 2022 Q3 2022 Q2 2022 Q1 2022 Q4 2021
12 Mo. Net Absorption SF 18,347 (120,694) 210,694 179,951 (6,647)
Vacancy Rate 4.6% 4.8% 4.6% 4.9% 5.2%
Avg NNN Asking Rate PSF $25.94 $25.57 $24.81 $24.36 $24.83
SF Under Construction 264,320 135,907 135,907 166,497 166,497
Inventory SF 65,019,208 65,163,208 65,163,208 65,138,838 65,155,825
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SALE PRICE BUYER / SELLER TENANCY TYPE
$8,700,000 United Escrow SinaleTenant
$57.20 PSF Seritage Growth Properties 9 a
$24,117,856 Richard W & Emily C Barrett MultiTenant
$353.55 PSF Gerrity Group

$5,425,000 Hai C Quach Single-Tenant
$169.53 PSF Palo Plesnik Ingle-iena
LANDLORD TENANT TENANT INDUSTRY

Undisclosed Undisclosed

Undisclosed Dollar Tree Retail

Undisclosed Undisclosed

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.
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\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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