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COLLEEN CAREY, Founding Principal

After three straight years of increasing negative absorption, the Tri City 
Market of Pasadena, Glendale and Burbank turned a corner in the 1st 
Quarter of 2023 posting a small positive gain in net absorption at 7,726 SF. 
We’ll take it! The average asking rate has basically remained unchanged 
since 2021 at approximately $43-$44/SF while the vacancy rate has moved 
from 14% to 18.2% since Q1 2022. There were two large lease transactions 
but no significant sale transactions and almost no new construction so the 
inventory of SF available is holding steady at around $20M.

LA - TRI-CITIES, CA

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022

▲     12 Mo. Net Absorption SF  7,726  (345,661)  (183,024)  (73,940)  (60,721)

◀ ► Vacancy Rate 18.2% 18.2% 16.5% 15.6%$ 14.0%

▼     Avg FSG Asking Rate PSF  $43.76  $43.93  $43.69  $43.10  $43.10 

◀ ► SF Under Construction  900,000  900,000  800,000  800,000  1,096,476 

◀ ► Inventory SF  20,290,539  20,290,539  20,290,539  20,290,539  19,994,063 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

611 N Brand Boulevard
Glendale, CA  82,000 SF Omni Group County of Los Angeles Government Services

888 E Walnut Street
Pasadena, CA  47,408 SF ACCO Engineered 

Systems BYD Public Electric Vehicle 
Manufacturing

2901 W Alameda Avenue
Burbank, CA  10,747 SF Pendulum Property 

Partners Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

NONE TO REPORT

https://www.lee-associates.com/people/?terms=carey&broker=22155
https://www.lee-associates.com/people/?terms=larimore&broker=21810
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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