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The Los Angeles - Tri Cities retail market is stable despite volatility across
all markets in the region. Transaction activity is spurred by the continued
return-to-work trend resulting in additional customers to restaurant
and retail, and a resurgence in local tourism. Vacancy rates jumped to
5.9%, and the Tri-Cities is experiencing slightly higher than the average
rental rates than Greater Los Angeles County. Net absorption increased;
however, overall rents continue to remain stable year over year, a
positive sign that the Tri Cities market is in good shape to weather the
uncertainty of the remainder of 2023.

MARKET INDICATORS Q12023 Q4 2022 Q3 2022 Q2 2022 Q12022
12 Mo. Net Absorption SF (168,447) (73,087) (80,108) (419) 72,420
Vacancy Rate 5.9% 5.2% 4.9% 4.6% 4.6%
Avg NNN Asking Rate PSF $35.44 $35.58 $40.35 $38.75 $38.59
SF Under Construction - - -
Inventory SF 26,383,593 26,383,593 26,383,593 26,383,593 26,383,593
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
gg?bl\alnSI:nCIZamando Boulevard 221,829 SF 3;1622(15',3%(,):0 Crown I?\vlaEa_:_tsyTaRnéjllTDC(—:‘;/:erljopment Multi-Tenant
o IS Comelymdomoonen gy
- e
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
gﬁlie'lr—z&;?el,\léilendale Avenue 15,340 SF Ptk Properties ACE Hardware Hardware
gs:dsglsegzal Avenue 8,030 SF Ninja Jump Inc Asperix Home Goods
égfa(Ej.eCn(a),l%,aAdo Boulevard 4,950 SF Charlotte Wagner PRO Boxing Martial Arts Supply
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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