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The vacancy rate for multifamily units in the New York City metro area dropped 0.8
percentage points quarter over quarter to 2.9%, indicative of the persisting supply-
demand imbalance as renters compete for a limited supply of units. Net absorption
was positive for the fifth consecutive quarter at 22,779 units, though this represents
a moderation from prior quarters. 65,618 units were under construction in the first
quarter and 3,793 units were delivered. Average asking rents remained well above
the national average at $3,003 per unit, a 2.8% year-over-year growth. Private and
institutional players continued to lead the multifamily sales market this quarter,
representing a combined 84% of total buyers and sellers.

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022
12 Mo. Absorption Units 22,779 26,708 29,860 34,021 35,811
Vacancy Rate 2.9% 3.7% 4.8% 6.2% 6.3%
Asking Rent/Unit ($) $3,003 $2,984 $2,984 $2,976 $2,919
Under Construction Units 65,618 64,455 64,444 60,330 58,048
Inventory Units 1,533,850 1,530,537 1,525,366 1,519,379 1,510,181

NET ABSORPTION, NET DELIVERIES, & VACANCY SALE BY BUYER TYPE SALE BY SELLER TYPE
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TOP SALE TRANSACTIONS SALE PRICE

$598,155,755
$2,191,046.72 Per Unit

$101,250,000
$405,000 Per Unit

$86,500,000
$839,805.83 Per Unit
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**Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months.

NUMBER OF UNITS BUYER / SELLER

Fortress Investment Group

273 Bizzi & Partners Development LLC
250 Avanath Capital Management LLC

The Brodsky Organization
103 BLDG

Skyview Co’s/JP Morgan Global Alternatives

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

The Soloviev Group

Carmel Partners

Equity Residential
AvalonBay Communities, Inc.

The Related Companies
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$834,800,000
$487,500,000
$415,000,000
$306,000,000
$266,000,000

GO Partners $825,000,000
$691,159,350
$487,500,000
$266,000,000

$245,695,537

A&E Real Estate
Ponte Gadea
Eugene Asset Management

Avanth Capital Management LLC

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/offices/office/?id=2420
https://s3.amazonaws.com/buildout-production/users/28743/bio.pdf?1589829056
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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