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The Reno population has continued to grow, spurred by the regional job growth
and the proximity to much higher priced California. The rise in interest rates has
slowed, but not stopped the residential market as the rest of the equation is
still in play with geographic location and the job market. This has kept the retail
market in a healthy condition. Prior overdevelopment has caught up and new
construction has not happened, supply seems to be adequate for the demand.
With geographic conditions constraining new growth expanding outward, the
expectations are continued redevelopment of existing areas to satisfy most of the
upcoming needs and a continued, modest increases in pricing.

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022
12 Mo. Net Absorption SF 52,498 172,955 259,482 108,965 491,798
Vacancy Rate 4.6% 4.3% 4.7% 5.5% 4.4%
Avg NNN Asking Rate PSF $20.98 $20.71 $20.64 $20.51 $20.25
SF Under Construction 32,292 32,292 44976 47,813 113,333
Inventory SF 27,053,218 27,053,218 27,040,534 27,025,697 26,957,177
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TOP SALE TRANSACTIONS BY SF SIZE
égzgl'ﬂ‘@uke 11,641 SF
;iic\)/lvlc\jc/der Street 6,818 SF
;gZEkSBIigNCiSh Drive -Pad 6 2707 SF
TOP LEASE TRANSACTIONS BY SF SIZE
948 Victorian Avenue 3,491 SF
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SALE PRICE

$1,466.57 PSF

LANDLORD

Jack Nguyen

Jared Smith

Foote Living LIk Trust
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BUYER / SELLER TENANCY TYPE

$1,566,500 Greg S Ricchini SinaleTenant
$134.57 PSF Kietzke Holdings, LLC 9
$1,540,000 Mountain Valley Props LLC Single-Tenant
$225.87 PSF Trent Schmidt J
$3,970,000 Gwenyth G O’'Bryan

Larry L. Johnson Single-Tenant

TENANT TENANT INDUSTRY

Rock Thrift Store Thrift

MidTown Antiques Collectibles

Neighborhood C

Undisclosed Store

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=chamberlain&broker=15700
https://s3.amazonaws.com/buildout-production/users/89028/bio.pdf?1598464489
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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