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The San Diego retail market continues to stay strong through Q1, 2023.  
Vacancy is down 0.42% from Q1, 2022 and is currently 4.3%.  In that 
same time period market rents have increased by 5% for a market 
average of $2.83 NNN SF beating the national average of 3.7% growth 
over the past 12 months.  Sales volumes have decreased significantly 
since mid-2022, due to interest rate hikes.  

SAN DIEGO NORTH, CA

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022

▼     12 Mo. Net Absorption SF  580,484  1,246,821  1,140,330  1,435,717  980,240 

▲     Vacancy Rate 4.3% 3.9% 4.2% 4.3% 4.7%

▲     Avg NNN Asking Rate PSF  $33.91  $33.25  $32.90  $32.71  $32.25 

▼     SF Under Construction  528,326  579,043  537,716  563,857  543,175 

▲     Inventory SF  138,586,740  138,538,714  138,693,896  138,674,968  138,694,780 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

350 W San Ysidro Boulevard
San Ysidro, CA  38,000 SF Balboa Retail Partners El Super Grocer

1135 Avocado Avenue
El Cajon, CA  21,440 SF 9346 Abraham, LLC Rite Aid Pharmacy

12004 Carmel Mountain Road
San Diego, CA  14,289 SF American Assets Trust Sola Salon Hair Salon

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

200-272 E Via Rancho Parkway
Escondido, CA  387,550 SF  $19,839,177

$51.19 PSF
Steerpoint Capital

Unibail-Rodamco-Westfield Multi-Tenant

2310 Proctor Valley Road
Chula Vista, CA  52,442 SF  $13,350,000

$254.57 PSF
Baldwin Park Plaza, LLC
MGP IX Properties LLC Multi-Tenant

760 Sycamore Ave
Vista, CA  51,000 SF  $6,800,000

$133.33 PSF
Lookout LLC

M&O Partners LP Single-Tenant

https://www.lee-associates.com/people/?terms=aquilina&broker=15871
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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