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The San Diego retail market continues to stay strong through Q1, 2023.
Vacancy is down 0.42% from Q1, 2022 and is currently 4.3%. In that
same time period market rents have increased by 5% for a market
average of $2.83 NNN SF beating the national average of 3.7% growth
over the past 12 months. Sales volumes have decreased significantly
since mid-2022, due to interest rate hikes.

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022
12 Mo. Net Absorption SF 580,484 1,246,821 1,140,330 1,435,717 980,240
Vacancy Rate 4.3% 3.9% 4.2% 4.3% 4.7%
Avg NNN Asking Rate PSF $33.91 $33.25 $32.90 $32.71 $32.25
SF Under Construction 528,326 579,043 537,716 563,857 543,175
Inventory SF 138,586,740 138,538,714 138,693,896 138,674,968 138,694,780
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
ggr? :(/;/ijf; \és'iAdro Boulevard 38,000 SF Balboa Retail Partners El Super Grocer
;ﬂgiﬁ:’ado Avenue 21,440 SF 9346 Abraham, LLC Rite Aid Pharmacy
12004 Carmel Mountain Road 14,289 SF American Assets Trust Sola Salon Hair Salon

San Diego, CA

LEE & ASSOCIATES RESEARCH

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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