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Lease rates have started to stabilize with landlords willing to bend
on lease term and necessary Tl allowances in return for strong credit
tenants. We all hear the hysteria and uncertainty in the US markets but
S. East Florida still appears to be somewhat isolated with the continued
“flight to business freedom” that our state allows for. Institutional buyers
continue to ride the emotional wave that the media portrays with the
cost of debt being their voice of reason, but property owners aren't
trending in the same direction as many of them aren't over leverage and
those that do have debt, have rates below 4.5%.

MARKET INDICATORS Q1 2023 Q4 2022 Q3 2022 Q2 2022 Q1 2022
12 Mo. Net Absorption SF 8,162,991 9,417,135 11,577,964 13,457,797 13,990,078
Vacancy Rate 2.3% 2.3% 2.4% 2.6% 2.8%
Avg NNN Asking Rate PSF $15.40 $14.24 $13.23 $12.61 $12.01
SF Under Construction 13,353,902 12,160,118 11,011,902 11,666,900 10,113,884
Inventory SF 472,065,472 470,807,463 469,368,769 467,663,168 465,362,760
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BUYER / SELLER BUILDING CLASS

644-646 Park of Commerce Way 119117 SF $27,750,000 Ares Industrial Real Estate Income Tr Class A

Boca Raton, FL ! $232.96 PSF McCraney Property Company
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\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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