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Atlanta’s office market has hit a 12-year high at 19.1% vacancy at the
end of Q2 2023. This time last year, companies absorbed 1.3 MSF, in
stark contrast to this quarter’s -1.6 MSF. While leasing activity increased
from last quarter, tenants continue to evaluate their current footprints
and determine future space requirements, leading to slow decision
making. AT&T, a major player in Atlanta’s office market, shed almost
500,000 SF in Q2 2023 as it announced its national real estate holdings
consolidation plans. Landlords, however, persist with increasing asking
rents, ending Q2 at $30.34 PSF.

MARKET INDICATORS Q2 2023 Q12023 Q4 2022 Q3 2022 Q2 2022
12 Mo. Net Absorption SF (648,383) 2,322,843 1,666,507 1,509,888 2,267,017
Vacancy Rate 19.1% 18.4% 18.5% 19.0% 18.4%
Avg NNN Asking Rate PSF $30.34 $30.11 $29.96 $30.02 $29.61
SF Under Construction 3,135,831 3,337,360 4,556,235 3,741,227 5,669,681
Inventory SF 242,929,491 241,740,668 241,820,765 238,305,308 236,231,808
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
g e
i%?irggss,igeAss rercrive 20,622 SF $$24£.é)951lol>()SOF Bovxl?eiSPt;%F;?:zsLLC Class B

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
E)E;'Lljr:;elréc: Parkway 344,476 SF Omii:]reo_lp_reuries Primerica Lif(eRIer::\;vaar;)ce Company Finance & Insurance
l\fll’;(r)]tZ?aGcAhtree Street NE 71,870 SF Cousins Properties Deloitte Pé(oiziﬂgirlzlll Ssgiri?ctgsic
300 Galleria Parkway SE 70,455 SF* Piedmont Office OneDigital Borrower LLC Finance & Insurance

Atlanta, GA

*Combined (2 suites)
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http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES -

COMMERCIAL REAL ESTATE SERVICES e

' / 1 -

o . e ; f ’ \ Yool N ¢ Py :

_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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