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! The Charleston commercial office market stands out in the face of the wider US
! : : ; office market's problems. The national market suffers from remote employment and
m-d E o economic uncertainty, yet Charleston thrives. Charleston’s resilience is visible, with
: vacancy rates at 8%, 3% lower than the national average, asking rates growing by 3.3%,
and over 500,000 SF of construction currently underway. The Morris, a contemporary
—_— workplace that was just finished in a booming location on the peninsula, is noteworthy.
Charleston’s appeal extends beyond its attraction as a place to live; it's becoming
a city where businesses and industries want to establish new footholds. Overall,

Charleston is set to perform far above the country’s current office market drawbacks.

MARKET INDICATORS Q2 2023 Q12023 Q4 2022 Q3 2022 Q2 2022
12 Mo. Net Absorption SF 132,979 365,881 742,729 292,368 628,151
Vacancy Rate 8.0% 7.8% 7.3% 7.8% 7.3%
Avg NNN Asking Rate PSF $31.99 $30.78 $30.73 $30.44 $30.05
SF Under Construction 583,040 602,572 726,202 743,440 550,876
Inventory SF 33,374,334 33,149,095 32,990,465 32,842,527 32,820,559
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
Mount Pestant, 5C 135435 545,05 Pot Monteciy Medicalres! Estte Class &
isoér)‘:h—rgﬁzire:;i?tSC 7,248 5F $%1513%59(I)’OS?: Montecityr;/?;zcilcc;sleRial Estate Class B
Ry us  gowe gmmimer o
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
ﬁliﬁ)h%okg'cl)eri:gn, sc 40,000 SF Maybank Properties Undisclosed Undisclosed
é?wi?lgs(izg I\élgrrison Drive 11,081 SF Cowan Nakios Group Raptor Group Finance
SNZ(it()hC(Zof:sr:izign, sc 10,600 SF Avison Young Segra Information

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=harper&broker=14877
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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