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A quarter of positive absorption brings the vacancy in Durham down
slightly. Rental rates in Durham and surrounding submarkets are
continuing to climb, although the rates are increasing ever so slightly
at this point. There is only 400,000 SF under construction. We are
seeing more activity in the office sector with increased showings and
calls, which is especially true for any spaces less than 5,000 SF. Top
sale this quarter was just over $20 million by Fidelity Investment at
$344 PSF.

MARKET INDICATORS Q2 2023 Q12023 Q4 2022 Q3 2022 Q2 2022
12 Mo. Net Absorption SF 86,867 119,050 525,766 493,397 170,889
Vacancy Rate 10.12% 10.38% 9.82% 9.71% 10.23%
Avg NNN Asking Rate PSF $27.48 $27.46 $27.45 $27.14 $26.78
SF Under Construction 399,159 252,440 228,440 78,181 63,781
Inventory SF 36,927,531 36,876,250 36,876,250 36,876,250 36,876,250
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
ézorgacf;’?ﬁgtone orive 60,192 SF 5322217;121328 Higiwsggslr;\r/g::?t?gst,slnc. Class B

620 ey naosr Fsorm Fssnn
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
prst iRChopes
é?w‘;;)/\é‘l ?_'a;lrl%);eCChapel Road 7,495 SF Cc?ri?ah?/?ﬁc‘ Undisclosed Undisclosed

320 Roney Street 7,247 SF Measurement, Inc. Undisclosed Undisclosed

Durham, NC

LEE & ASSOCIATES RESEARCH

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=farmer&broker=28822
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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