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Leasing activity in the 2nd Quarter continues to be weak with few new office 
tenants coming into the market and many tenants with upcoming lease renewals, 
continuing to shed office space as hybrid work schedules remain a common 
theme. This contributed to the slight increase in the office vacancy rate, which 
reached an annual high of 15.6% this quarter. The total inventory square footage 
remained consistent, with no new construction on the horizon and likely many 
owners pondering the possibility of a conversion to residential. Overall, with the 
office market experiencing a rise in vacancy rate and a negative trend in 12-month 
net absorption we are likely to see a challenging period ahead for office. 

EAST BAY, TRI-VALLEY, CA

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

▲     12 Mo. Net Absorption SF  (442,565)  (690,704)  (904,451)  (342,232)  (800,749)

▲     Vacancy Rate 15.6% 14.2% 13.7% 13.1% 15.5%

▲     Avg NNN Asking Rate PSF $35.63 $35.57 $35.53 $35.80 $35.36 

◀ ► SF Under Construction  -    -    -    -    -   

◀ ► Inventory SF  27,305,529  27,305,529  27,305,529  27,305,529  27,985,219 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

3825 Hopyard Road, Ste 195
Pleasanton, CA  9,045 SF Harsch Investment 

Properties LLC MISCOwater Energy, Utiilities & 
Waste Treatment

18 Crow Canyon Court, Ste 370
San Ramon, CA  5,252 SF Eagle Canyon

Management LLC Team Logic IT Information
Technology

4733 Chabot Drive, Ste 101
Pleasanton, CA  2,950 SF Blackhawk

Industries LLC Thermo Systems Professional services

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

2600 Old Crow Canyon Road
San Ramon, CA  10,944 SF  $4,400,000

$402.05 PSF
2600 OCC LLC

Wachter Enterprises LLC Class B

1330 Concannon Boulevard
Livermore, CA  5,785 SF  $2,813,000

$486.26 PSF
J Solomon Investments LLC

Hanalei Sunset LLC Class B

809 Podva Road
Danville, CA  3,064 SF  $2,790,000

$910.57 PSF
Master Wealth Properties LLC

Gary D. Swiggett Trust Class B

https://www.lee-associates.com/people/?terms=rinkle&broker=15695
https://www.lee-associates.com/people/?terms=MCCHESNEY&broker=20906
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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