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In the second quarter of 2023, the industrial sector in the Inland 
Empire East Valley continued to grow its inventory, coupled with 
slowing activity. While the pace of activity has gradually slowed 
since the end of 2022, absorption rates, the rate at which available 
industrial space is leased or occupied, and overall activity remain 
strong. Sale prices and lease rates have begun easing in certain size 
ranges, responding to the decrease in market absorption and the 
increase in product availability. The next few quarters will be critical 
to the finish for 2023 and the overall condition of the market. 

GROSS ABSORPTION, NET DELIVERIES, & VACANCY

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

▲     Gross Absorption SF  2,734,089  1,792,311  3,459,099  8,194,939  3,975,366 

▲      Vacancy Rate 2.05% 1.86% 0.77% 0.79% 0.41%

▲     Avg GRS Asking Rate PSF  $15.80  $15.37  $15.66  $15.44  $15.05 

▼     SF Under Construction  13,109,194  15,136,063  17,944,921  19,712,800  22,365,124 

▲     Inventory SF  280,392,698  279,326,974  277,669,509  275,895,042  275,150,149 

UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

24103 San Michele Road (Renewal)
Moreno Valley, CA  739,903 SF IDS Real Estate Group DMSI | Ross Stores Apparel

1543 Alder Avenue (Renewal)
Rialto, CA  426,302 SF Prologis Trust CTDI, Inc. Logistics

26525 Pioneer Avenue (Renewal)
Redlands, CA  375,839 SF Watson Land Company XPO Logistics Supply Chain Logistics

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

14063 Brown St. (Purchase Option)
Riverside, CA  596,090 SF  $78,000,000

$130.84 PSF
High Tech Logistics

Exeter Property Group Class A

531 E. Central Avenue (Investment)
San Bernardino, CA  462,125 SF  $121,079,500

$262.01 PSF
Oaktree Capital Management

REDA Class A

3350 S. Enterprise Drive (Investment)
Rialto, CA  274,494 SF  $84,200,000

$306.75 PSF
New York Life

TA Realty Class A

https://www.lee-associates.com/offices/office/?id=2424
https://www.lee-associates.com/people/?terms=angelica&broker=15608
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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