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The Kansas City MSA industrial market has been robust for an extended 
period of time driven by its central location, abundance of developable 
land, low labor costs, and a well developed interstate system with access 
to major east/west (BNSF and Union Pacific) and north/south (Canadian 
Pacific) railroads. Kansas City is home to two major intermodel projects 
which reinforces its prominence with respect to a major player in the 
logistics arena.

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

▲     12 Mo. Net Absorption SF 13,165,894 12,707,465 16,050,849 11,107,586 11.682.606

▲     Vacancy Rate 3.9% 3.6% 3.3% 3.7% 4/2%

▲     Avg NNN Asking Rate PSF $6.73 $6.59 $6.52 $6.48 $6.38

▲     SF Under Construction 13,269,036 12,844,211 12,899,406 18,229,273 15,829,286

▲     Inventory SF 353,139,394 349,587,195 348,454,369 342,162,896 340,219,880

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

24900 W. 43rd Street
Shawnee, KS 574,732SF Heartland Logisitics LC Standard Motor Parts Automotive

16575 S. Theden Street
Olathe, KS  455,220 SF Van Trust Accelerate360 3PL

12441 NE 41st Street
Kansas City, MO  244,000 SF Northpoint Staples Office Supplies

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

8601 E. 40 Highway
Kansas City, MO  130,000 SF  $12,900,000

$99.23 PSF
HERC Holdings, Inc.
MST Investments LC Class B

1671-1685 E. Kansas City Road
Olatahe, KS  65,100 SF  $5,625,000

$86.41 PSF
Josiah Holdings I LLC

Kansas Road LLC Class B

7106 Truman Road
Kansas City, MO  45,600 SF  $1,150,000

$25.22 PSF
Undisclosed

Surface Technologies Class C

https://www.lee-associates.com/people/?terms=johnson&broker=145013
https://www.lee-associates.com/offices/office/?id=2395
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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