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Demand remained elevated in a tight Naples market at midyear. The Uline distribution 
center accounted for most of the total net absorption for the quarter at the new build-
to-suit facility in outlying Collier County, just northeast of I-75 and Collier Boulevard. 
Construction and Manufacturing industries both saw continued year-over-year (YOY)
growth. Manufacturing jobs increased 7.5% YOY and construction jobs increased 
5.2%. Vacancy closed the quarter at 0.8% indicating there are few options available for 
occupiers. Asking rents surged 34% YOY to an average $19.21 PSF, NNN, potentially 
squeezing some tenants out of the Naples market.  There is little speculative construction 
to alleviate any pent-up demand or provide additional opportunities for space. 

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

▲     Qtrly Net Absorption SF  947,965  16,886  (17,091)  31,801  55,930 

▼     Vacancy Rate 0.8% 1.0% 1.1% 1.1% 1.2%

▲     Avg NNN Asking Rate PSF $19.21 $18.50 $15.03 $14.42 $14.30

▼     SF Under Construction  46,718  983,718  983,718  983,718  968,550 

▲     Inventory SF  14,531,642  13,594,642  13,594,642  13,594,642  13,594,642 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

371 Production Boulevard
Naples, FL  6,312 SF DarwinPW Realty Coastal Water Filters Water Purification 

Equipment

4755 Mercantile Avenue
Naples, FL  4,400 SF Forager Real Estate 

Partners Undisclosed Undisclosed

1040 Collier Center Way
Naples, FL  3,030 SF Forefront

Properties LLC Collier Water Systems, Inc. Lake Fountain &
Irrigation Company

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

1485 Rail Head Boulevard
Naples, FL  102,875 SF $16,000,000

$156.00 PSF
Redfearn Capital 

MDSC Partners LLP Class C

1892 Trade Center Way
Naples, FL  10,100 SF $2,000,000

$198.00 PSF
Kolonial Holdings LLC

1892 TCW LLC Class B

1498 Rail Head Boulevard 
Naples, FL  8,501 SF $2,150,000

$253.00 PSF
KB Patio Furniture

Rail Head Blvd. LLC Class B

https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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