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Multifamily market fundamentals in Naples remained relatively 
unchanged at mid-year.  Absorption ticked up slightly in Naples showing 
little decline in the past 12 months. Investment and transaction volume 
decreased at mid-year as there was only one sale that closed of 50 units 
or more. The 188-unit apartment community, Naples 701, closed at 
the end of June for $160,638 per unit. There were no new deliveries at 
the end of the second quarter, however, expect changes in inventory 
in future quarters. We estimate nearly 3,000 units will be added to the 
Collier County market.

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

3531 Plantation Way
Naples, FL

$30,200,000
$160,638 Per Unit 188 Naples 701 Owner LLC

US Industries Group, Inc.

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Davis Development  $125,106,900 

Bluerock Real Estate LLC  $120,258,604 

Phoenix Realty Group LLC  $62,000,000 

Andover Real Estate Partners  $41,500,000 

Atlas Real Estate Partners  $41,500,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Beitel Group  $125,106,900 

Blackstone Inc.  $120,258,604 

Cardinal Capital Partners, Inc.  $83,000,000 

The Dolben Company, Inc.  $62,000,000 

James Birge  $30,200,000 

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

▲     12 Mo. Absorption Units 722 604 515 424 467

▼     Vacancy Rate 9.8% 10.5% 8.0% 8.0% 9.6%

▼      Asking Rent/Unit ($) $2,269.36 $2,374.43 $2,404.47 $2,307.77 $2,270.75

◀ ►  Under Construction Units  1,659  1,659  1,581  1,867  1,667 

◀ ► Inventory Units  13,266  13,266  12,832  12,546  12,446 

https://www.lee-associates.com/people/?terms=SEARLS&broker=81620
https://s3.amazonaws.com/buildout-production/users/62380/bio.pdf?1589399314
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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