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Collier County ended Q2 2023 with another consecutive quarter of 
positive absorption. Demand for retail was solid with steady leasing 
velocity at mid-year.  Despite some giveback in space with store closures 
such as Bed Bath & Beyond, the effect on overall vacancy and rent was 
moderate. Average NNN rents increased 5.2% year-over-year to $24.41 
per square foot for shopping center retail. Some of the most stable 
centers were strip centers, community, and neighborhood centers 
where net absorption was positive across the board. 

NAPLES, FL

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

▲     12 Mo. Net Absorption SF  144,517  126,866  401,700  452,264  491,940 

◀ ► Vacancy Rate 3.7% 3.7% 4.0% 3.9% 4.0%

▲     Avg NNN Asking Rate PSF $27.62 $27.35 $27.01 $26.68 $26.33

▼     SF Under Construction  70,199  88,928  96,310  104,510  98,150 

▲     Inventory SF  24,009,532  23,975,704  23,968,322  23,960,122  23,952,132 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2302-2482 Immokalee Road
Naples, FL  7,000 SF Columbo Builders 

Supply Undisclosed Unknown

2302-2482 Immokalee Road
Naples, FL  5,500 SF Columbo Builders 

Supply Undisclosed Unknown

7273 Vanderbilt Beach Road
Naples, FL  4,128 SF Meadowcreek Mobile 

Park Inc. Undisclosed Unknown

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

7740-7750 Preserve Lane
Naples, FL  26,872 SF $6,600,000

$246.00 PSF
VW Preserve Lane LLC

Pacifica Companies Multi-Tenant

https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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