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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

2100 West End Avenue
Nashville, TN  130,931 SF  $37,000,000

$282.59 PSF
The University Financing Fnd, Inc.

Stoltz Real Estate Partners Class A

205 Miller Springs Court*
Franklin, TN  50,000 SF  $15,319,226

$306.38 PSF
Oak Street Real Estate Capital

Pinnacle Financial Partners Class B

1569 Mallory Lane**
Brentwood, TN  28,675 SF  $8,376,794

$292.13 PSF
Elmington Capital Group

Southeast Venture LLC Class A

OFFICE MARKET OVERVIEW
KYLE NEVEAU, Associate

Office demand turned positive in Q2 with net absorption of 36,006 
SF, bringing the year-to-date total to (165,827) SF. The net occupancy 
losses to date illustrate a broader trend within office space as occupiers 
adopt hybrid work models, and in many cases, reduce footprints. 
Overall vacancy stands at 18.5%, an increase of 50 basis points since 
Q1 of 2023. New construction activity remains elevated at 2.5 MSF, with 
the vast majority of this space 2.1 MSF, located Downtown. Investment 
activity increased in Q2 to more than $144.5 million, bringing the 
rolling 12-month sales volume to more than $1.0 billion.

NASHVILLE, TN

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

▲     12 Mo. Net Absorption SF  (148,135)  (663,358)  (862,380)  (640,140)  (1,067,212)

▲     Vacancy Rate 18.5% 18.0% 17.3% 16.8% 15.9%

▼     Avg NNN Asking Rate PSF  $28.01  $28.08  $27.89  $27.96  $28.02 

▲     SF Under Construction   2,518,101  2,232,734  2,406,488  2,532,034  2,805,937 

▼     Inventory SF  52,963,692  53,090,393  51,846,157  51,634,621  51,724,623 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

601 11th Avenue N
Nashville, TN  25,324 SF Rubicon Equities Covenant Physicican Partners Healthcare

827 19th Avenue
Nashville, TN  11,824 SF Portman Holdings Barnes & Thornburg Legal

1131 4th Avenue
Nashville, TN  11,220 SF AJ Capital Partners Hensel Phelps Construction Construction

*Sale Leaseback, Part of Portfolio; **Part of a Portfolio

https://www.lee-associates.com/people/?terms=neveau&broker=108488
https://s3.amazonaws.com/buildout-production/users/15464/bio.pdf?1566229805
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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